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Note 1  – Excluding joint ventures that are equity accounted as at June 30, 2021 .









in-place and committed 
occupancy in Toronto Downtown

Note 1  – Excluding properties under development and joint ventures that are equity accounted as at June 30, 2021 .
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https://dream.ca/tenant-experience-office/#dream's%20covid%2019%20plan
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*Net total debt-to-net total assets, available liquidity, and unencumbered assets are non-GAAP 

measures used by management in evaluating operating and financial performance. Please refer to the 

cautionary statements under the heading “Non-GAAP Measures” in this presentation.



* As at June 30, 2021

** DIR Unit Price as at July 30, 2021



*Since appointment of new CEO and announcement of US expansion



Forward looking information

This investor presentation may contain forward-looking information within the meaning of applicable securities legislation, including statements regarding our objectives and strategies

to achieve those objectives, the future composition and quality of our portfolio, the outcome of applications for rezoning, opportunities for intensification, redevelopment and value

creation, future development plans and costs, our leasing pipeline, renewal and leasing assumptions, the environmental impact of our operations, anticipated timing of our first GRESB

score, our sustainability targets (including our ability to achieve a 10% total reduction of energy consumption and a 10% total reduction of emissions by 2025 versus 2019 baseline),

our ability to attain 100% green building certification (any program) of all Canadian office sites by 2025, future financing, our capital allocation strategy and target returns, forecasted

employment/population growth for Canada and Toronto and their effect on office demand. Forward-looking information is based on a number of assumptions and is subject to a

number of risks and uncertainties, many of which are beyond Dream Office REIT’s control, which could cause actual results to differ materially from those that are disclosed in or

implied by such forward-looking information. These risks and uncertainties include, but are not limited to, general and local economic and business conditions; the uncertainties around

the timing and amount of future financings; uncertainties surrounding the COVID-19 pandemic; the financial condition of tenants; our ability to refinance maturing debt; leasing risks,

including those associated with the ability to lease vacant space; rental rates on future leasing; and interest and currency rate fluctuations. Our objectives and forward-looking

statements are based on certain assumptions, including that the general economy remains stable, interest rates remain stable, conditions within the real estate market remain

consistent, competition for acquisitions remains consistent with the current climate and that the capital markets continue to provide ready access to equity and/or debt. Forward-looking

statements generally can be identified by words such as “outlook”, “objective”, “may”, “will”, “would”, “expect”, “intend”, “estimate”, “anticipate”, “believe”, “should”, “could”, “likely”,

“plan”, “project”, “budget” or “continue” or similar expressions suggesting future outcomes or events. All forward-looking information in this investor presentation speaks as of the date

of this investor presentation. Dream Office REIT does not undertake to update any such forward-looking information whether as a result of new information, future events or otherwise

except as required by law. Additional information about these assumptions and risks and uncertainties is contained in Dream Office REIT’s filings with securities regulators, including

its latest annual information form and MD&A. These filings are also available at Dream Office REIT’s website at www.dreamofficereit.ca.

Non-GAAP Measures 

The Trust’s consolidated financial statements are prepared in accordance with International Financial Reporting Standards (“IFRS”). In this investor presentation, as a complement to

results provided in accordance with IFRS, the Trust discloses and discusses certain non-GAAP financial measures, including NAV, internal rate of return (IRR), available liquidity,

leverage (also known as net total debt-to-net total assets), unencumbered assets, as well as other measures discussed elsewhere in this presentation. These non-GAAP measures

are not defined by IFRS, do not have a standardized meaning and may not be comparable with similar measures presented by other income trusts. The Trust has presented such non-

GAAP measures as Management believes they are relevant measures of the Trust’s underlying operating performance and debt management. Non-GAAP measures should not be

considered as alternatives to net income, net rental income, cash flows generated from (utilized in) operating activities, cash and cash equivalents, total assets, non-current debt, total

equity, or comparable metrics determined in accordance with IFRS as indicators of the Trust’s performance, liquidity, leverage, cash flow, and profitability. For a full description of these

measures and, where applicable, a reconciliation to the most directly comparable measure calculated in accordance with IFRS, please refer to the “Non-GAAP Measures” in Dream

Office REIT’s MD&A for the quarter ended June 30, 2021.

http://www.dreamofficereit.ca/








* Sale of 2/3 of portfolio to GE and distributions to unitholders

** Total return calculation includes distributions and the latest reported IFRS NAV



As at Q2 2021

*Leverage (also known as net total debt-to-net total assets) and available 

liquidity are non-GAAP measures used by management in evaluating 

financial performance. Please refer to the cautionary statements under the 

heading “Non-GAAP Measures” in this presentation.



-

-

* % of Annualized Gross Rental Revenue as at Q2 2021





*Source: CBRE



*Source: CBRE


