
















Q2-2022 IFRS Values Implied value: Unit price @12.12

000s, unless otherwise noted Implied Implied

IP by geography $ GLA $ psf cap rate $ $ psf cap rate

Ontario 2,174,468 8,859 $245 3.6% 2,174,468 $245 3.6%

Quebec 1,066,475 5,912 $180 4.4% 1,066,475 $180 4.4%

Western Canada 668,470 5,071 $132 6.9% 668,470 $132 6.9%

Europe 2,409,625 16,951 $142 4.4% 1,172,019 $69 9.1%

Cash 81,311 - - - 81,311 - -

U.S. net investment, PUD, and other assets 437,212 - - - 437,212 - -

Total Assets 6,837,561 36,793 $172 4.4% 5,599,955 $138 5.5%

Total Liabilities -2,284,504 -2,284,504 

Total equity (including LP B Units) / Market Capitalization 4,553,057 3,315,451 

NAV per unit / Unit price (as of Sep 9, 2022) $16.64 $12.12
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